Memorandum

DATE: September 28, 2018

TO: Steve Madaus, Chair, Finance and Facilities Subcommittee
FROM: Kathleen Eichelroth, Vice President for Administration and Finance
RE: FY 2018 TRUST FUND REPORTS- QUARTER 4

Attached are the Trust Fund Reports for the fourth quarter of Fiscal Year 2018, ended June 30,
2018.

The reports include the “All Trust Funds” revenue and expenditure reports in the same format
as presented for previous quarters. There is also a set of “Operating Budget” reports that
present the year to date revenue and expenditure results for the combined state appropriated
funds and the General Purpose Trust Fund.

As indicated on the “All Trust Funds’ report for Revenue, the net percent of earned revenue is
100.81%. The only trust fund that did not meet budgeted revenue expectations was the
Residence Life Trust Fund. The administration adjusted the Residence Life operating budget
when it was apparent occupancy in the halls would be lower than anticipated in an effort to
avoid an operating defecit at the close of the fiscal year.

The “All Trust Funds” Expenditure report reflects anticipated incremental monthly spending
within the trust fund accounts. The expenditures are reported as of June 30 and do not reflect
any year end accruals for the close of the fiscal year. Through the close of the fiscal year
significant postings will be made to various funds to accrue payroll and fringe benefit costs, in
addition to the posting of invoices for goods and/or services rendered through the fiscal year
end. Once all accruals are entered it is anticipated that the cumulative percent of budget spent
to be at 100% or higher.

The “Operating Budget Revenue” report includes all sources that directly support the operating
budget. The June 30 revenue reported, prior to year end accruals, does not reflect the in-kind
funding by the Commonwealth of approximately $9M of fringe benefit related costs for state
employees paid from State appropriated funds. That figure is also absent from the Staff Benefit
Expense (DDD) line on the “Operating Budget Expenses” report as of June 30, 2018. On the
report of expenses there is a column titled “Encumbered” that represents goods and/or services
procured for which we are awaiting invoices. In addition, accruals will be made to the Regular
Employee (AAA) and Staff Benefit (DDD) expense line as part of year end closing.



FY 2018 — Quarter 4
12 Months Ended June 30, 2018
All Trust Funds

Revenue - to date

Expenditures to —date
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FY 2018 — Quarter 4
12 Months Ended June 30, 2018

Operating Budget
(State Appropriations and General Purpose Trust Fund Only)

Revenue - to date

Expenditures to —date
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