Memorandum

DATE: May 9, 2019

TO: Steve Madaus, Chair, Finance and Facilities Subcommittee

FROM: Kathleen Eichelroth, Vice President for Administration and Financeﬁ%@QQt,J
-

RE: FY 2019 TRUST FUND REPORTS- QUARTER 3

Attached are the Trust Fund Reports for the third quarter of Fiscal Year 2019, ended March 31,
2019.

The reports include the “All Trust Funds” revenue and expenditure reports in the same format
as presented for previous quarters. There is also a set of “Operating Budget” reports that
present the year to date revenue and expenditure results for the combined state appropriated
funds and the General Purpose Trust Fund.

As indicated on the “All Trust Funds” report for Revenue, the net percent of earned revenue is
94.93%. At this point traditional semester revenue has been earned and additional revenue to
accrue to accounts through June 30 will be realized through summer registrations, other closed
courses through DGCE and activity income related to orientations, commissions and
conferencing.

The “All Trust Funds” Expenditure report reflects anticipated incremental monthly spendin%
within the trust fund accounts. Spending in the General Fund will continue through June 30
with significant spending in the payroll related accounts and the deferred maintenance accounts
with summer improvement projects getting under way after commencement. The Parking Fines
Fund, Health Service Fund and Student Activities Fund are expected to be full expended by
June 30" The Residence Hall Trust Fund expenditures are being. contained and will not be
fully expended. Fall and projected spring occupancy was reviewed mid-year and a decision
was made to defer spending in certain lines in an effort to lessen the impact of occupancy being
less than 100% during the year as was the practice in FY 2018.

The “Operating Budget” Revenue report includes all sources that directly support the operating
budget. Revenue categories in general appear on target as of March 31% with remaining
earnings through June 30th to be realized through additional allocations of state appropriations,
and end of year postings related to activity income such as Foundation support, conferencing
and commissions and other student charges such as orientation fees.



FY 2019 — Quarter 3
Nine Months Ended March 31, 2019
All Trust Funds

e Revenue to-date

e Expenditures to-date
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FY 2019 — Quarter 3
Nine Months Ended March 31, 2019
Operating Budget

(State Appropriations and General Purpose Trust Fund only)

e Revenue to-date

e Expenditures to-date
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